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OFFERING OVERVIEW

Net Lease Realty Partners is excited to present the opportunity to 
acquire the fee simple interest in this corporate Krystal site. The 
property was originally built in 2002 and remodeled in 2016. The site 
is positioned along Highway 49 just off the I-75 Exit which is the main 
Freeway system that connects Atlanta and Warner Robbins. There are 
several restaurants, shops, hotels and gas stations in the immediate 
proximity that include McDonald’s, Pizza Hut, Subway Waffle House, 
Chevron, Shell, Comfort Suites, Best Western and Holiday Express. 
Highway 49 is the main connector from I-75 to the Middle Georgia 
Regional Airport and to Highway 129 which serves the Robins Airforce 
Base. Warner Robins Air Logistics Center stationed at Robins AFB is 
the worldwide manager for a wide range of aircraft, engines, missiles, 
software & Avionics. The Warner Robins/Byron area has grown by 
more than 30% over the last 10 years and is projected to continue to 
grow over the next several decades.

The subject property is on a 15 year NNN lease to Krystal Company 
with 12 years remaining on the term and includes six, five year options 
to renew. The lease calls for 1% rental increases to the landlord 
adjusted annually. The lease has no outs, expenses or management to 
the Landlord.

INVESTMENT HIGHLIGHTS

-True Triple Net Lease with no Landlord Expenses or Duties

-380 Unit operator and growing

-Newly Remodeled Store with Successful history at subject 
location

-High Traffic Site

-1% Annual Rental Increase

$ 1,650,000PRICE:

NOI: $ 99,460 / Year

Cap Rate: 6.00%



SITE ADDRESS:

PRICE:
NET INCOME (NOI):
CAP RATE:

Gross Leasable Area (GLA):
Lot Size:
Year Built:
Ownership Type:

Tenant Trade Name:
Signing Entity Name:

Lease Type:
Original Lease Term:
Remaining Lease Term:
Rent Commencement:
Lease Expiration:

Rental Increases:
Tenant Options:
Right of First Refusal:

300 N. Highway 49, 
Byron, Georgia 31008

$ 1,650,000
$ 99,460 / YEAR
6.00%

1,702 SQFT
+/- 1.00 ACRES
2002
Fee Simple

Krystal Burger
The Krystal Company

Absolute Net Lease (NNN)
15 Years
+/- 12.5 Years
July 28, 2016
June 30, 2031

1% Every  Year
(6) X 5 Year Options
Yes

Term: Annual Rent: Monthly Rent:

Year 1 $97,500 $8,125
Year 2 $98,475 $8,206
Year 3 $99,460 $8,288
Year 4 $100,454 $8,371
Year 5 $101,459 $8,455
Year 6 $102,473 $8,539
Year 7 $103,498 $8,625
Year 8 $104,533 $8,711
Year 9 $105,579 $8,798
Year 10 $106,634 $8,886
Year 11 $107,701 $8,975
Year 12 $108,778 $9,065
Year 13 $109,865 $9,155
Year 14 $110,964 $9,247
Year 15 $112,074 $9,339

*Current Term
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Approximately 90-Miles 
from Downtown Atlanta



LOCAL DEMOGRAPHICS:

Population:         914           14,810        36,645

AHHI:     $65,951     $69,901     $74,859

Interstate 75:                                74,250+  ADT
Highway 49: 15,900+  ADT
Dunbar Rd. Exit:                          3,000+   ADT

1-Mile         |           3-Mile            |          5-Mile



Peach Shops @ Byron
112,000+ SQFT Retail Center



Regarding the origins of the Krystal name, company legend states that Davenport and his wife were riding down a mountain road when Mrs. Mary 
McGee Davenport saw a lawn ornament in the shape of a crystal ball. While gazing at the lawn ornament, Mrs. Davenport commented that since 
Davenport and Sherrill felt cleanliness was a cornerstone of the concept, they should name the restaurant Crystal for "clean as a crystal" - yet with a "K" to 
add a little twist. Krystal's restaurants through the years often sported a crystal ball on the top.

From the early 1930s through the early 1960s, the chain served much of its food, not in take-out containers, but on inexpensive porcelain dish ware with 
the "Krystal" moniker. The waiters and waitresses wore white uniforms, and food was offered through counter service. In the 1950s, Krystal opened its 
first drive-through window - which most locations maintain today. A 2013 study of seven fast food franchises found that service at Krystal drive-throughs 
were the most accurate in terms of fulfilling orders.

In the 1950s, cake doughnuts were served as a breakfast and dessert item. From about 1970 until 1986, "bone-in" kettle fried chicken and related sides 
were offered. These items were sometimes sold from a stand-alone addition to the hamburger restaurants.

Krystal maintained its corporate headquarters in Chattanooga from 1932 to 2013, and has been owned by Argonne Capital Group since early 2012. 
Previously, Port Royal Holdings, Inc. owned the chain from 1997-2012, expanding the chain to a peak of over 420 locations in 11 states in 2002, before 
downsizing and closing dozens of locations. Ten new locations were added in 2011, 11 more in 2012-2013, and 25 more are planned for 2014 throughout 
the Southeast.

Founded on October 11, 1932, in Chattanooga, Tennessee, during the first 
years of the Great Depression, entrepreneur Rody Davenport Jr. and 
partner J. Glenn Sherrill theorized that even in a severe economic 
upheaval, "People would patronize a restaurant that was kept spotlessly 
clean, where they could get a good meal with courteous service at the 
lowest possible price." The restaurant's first customer, French Jenkins, 
ordered six "Krystals" and a cup of coffee, all for the price of 35¢, thus 
proving their theory true.

Davenport had visited Chicago's White Castle restaurants, taking notes of 
successful features, before setting forth on his own venture. Davenport and 
Sherrill set up the first Krystal at the corner of 7th and Cherry Streets in 
Chattanooga. The first Krystal was a modular building constructed in 
Chicago and shipped to Chattanooga for final installation. The oldest 
Krystal still in operation is located on Cherokee Boulevard in 
Chattanooga's Northshore District. Krystal is the seventh or eighth-oldest 
hamburger chain in the United States (the oldest being White Castle) and 
the oldest in the South.



Founded in 2003, Argonne Capital Group is a closely-held private investment firm that seeks to make equity investments 
in a diverse range of middle market enterprises. Unlike traditional private equity firms, Argonne independently capitalizes 
each investment it makes, allowing the firm meaningful flexibility in the types of transactions it pursues and an indefinite 
time horizon for its ownership of any given asset. This flexibility has made Argonne a preferred acquirer in situations 
involving closely-held companies or unique deal dynamics.

Since inception, Argonne has completed 22 acquisitions, and today, boasts a portfolio that generates $1.6 billion in 
annual sales and employs over 32,000 people.



BYRON, GEORGIA
The City of Byron, named for the poet Lord Byron, was 

incorporated in 1874 and covers 5.8 square miles. The population 

according to the 2010 census is 4,561. With exits within the city 

limits off Interstate 75, Byron is poised for continued growth in the 

years to come.

Whether you have lived in Byron all your life or have recently 

moved here, you quickly understand that this is a special place. It is 

special because of the sense of community you find when you stop 

by City Hall to pay your utilities or Freshway Foods for your weekly 

groceries.

People are moving to Byron, now more than ever. The reason is 

simple: people want what Byron has to offer. Byron, a Better 

Hometown Community, offers the best of both worlds. Located on 

Hwy 49 and I-75 at exit 149 in Peach County, Byron offers small 

town charm, beautiful new subdivisions, a thriving industrial park, 

great schools and so much more while still being just minutes from 

Macon, Warner Robins and Robins Air Force Base. It's a great place 

to come when you want to leave the hustle and bustle of the 

workplace.

Byron is home to Mid State RV, the largest Coachman dealership in 

the world. It is also home to Peach County's only new car 

dealerships, Jeff Smith Chevrolet and Peach County Ford.

In Byron, you can browse through Big Peach Antiques with more 

than 200 dealers in one space; shop and save at the Peach Shops at 

Byron; or stop by the Saturday Market for fresh fruits and 

vegetables and arts & crafts.

In Historic Downtown Byron, Main Street, you'll find antebellum 

homes, a renovated 1870 Depot Museum and Caboose, the 

recently-renovated jail and Jailhouse Park. Cross the railroad tracks 

and visit the Drugstore Deli located in a 1920 drugstore. Enjoy lunch 

at one of our unique restaurants or browse the specialty shops.

The success of our city is our residents, our business community, 

our civic organizations, our schools and our government all working 

together. Whether it’s the Christmas parade, the Battle of Byron, 

Nightmare on Main Street or another function, you will find all 

aspects of Byron represented. Byron is proud of its sense of 

community.

Byron is also home of the Battle of Byron, an annual community 

fund-raising event staged in the historic district of the city since 

1979. The brainchild of then city-clerk Frances McDaniel, the event 

has become one of Peach County's most successful gatherings. 

Click here for more information on the Battle.
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